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ANNEXURE:- “25”
CNOTES ON ACCOUNTS FOPMING PAT OF INCOME & EXPENBDITURE
ACCOUNT AND BALANCE SHELET OF SUSHILA BEVI CENTRE FOR
PROFESSIONAL STUDIES AND RESEARCH
AS ON 31st MARCH 2011

Annexed to and forming part of Income Expenditure Account and ’lialance Sheet

A, - CONVENTION:
" The financial statement of the Somety are prepared under the historical cost -
. o -convention giving effect to the various provisions of applicable accounting
uz , standards issued by ICAI and relevant presentational requirements. The costs
£ : reflected in these statements are therefore not adjusted to reflect the impact of the
o changing value in the purchasing power of money

Me_rcantlle System of accountmg is generally followed by the society wherein all
‘receipt & expenditure are accounted for on accruals basis.

B. - FIXED ASSETS:

(i)  The fixed assets are shown‘and capitalized at cost which comprised of
purchase price (net of rebates/ discount/ duties/ levies/ duty drawbacks and
subsidies) and attributable cost of bringing the assets to their working conditions.

(ii)  Distribution / Transfer of Land and Building etc.:

An Unit in the name of Building Fund Account under the management of

‘Sushila Devi Centre for Professional Studies and Research Society is working

only for the construction of building as such as on 31.03.2011 the assets created

under building fund account has been transferred to other units of the society i.e.
. assets given to concerning unit in which unit is already functioning,

C. - DEPRECIATION:
Depreciation have not been provided during the year..

D. INVENTORIES: ‘ ‘ ,
Stores, spares and consumables are the various forms of inventory kept and these
accordingly have been stated at cost stock as on 31.03.2011.

E. REVENUE RECOGNITION:




The society received the fees from the students at the start of the academic year in
July. Thus, the fees received in the month of July includes fees for the months of
Apri! to June, received in advance, which has been shown as a liakility in the
Looks.

F. INCOME & EXPENDITURE OF EARMARKED FUNDS: ,
All the Incomes/ Expenditure are routed through the _income and expendlture
account.

G. TAXATION:

Permission U/s 16(23C(vi) w.e.f. Assessment Year 2005-06 have beeh granted
vide Letter No. CCIT/DDN/ 10(230)/66/2008 09 Dehradun Dated 28.01.2009 and
return is filed under this permission. The society also have permission U/s 12A of
the Incorne Tax Act.1961.

H. PROVISION FOR CONTINGENCIES:
As certified by the management, the society has provided for all the known
liabilities as on 31¥ March,2011 and no contingent liability exist on the date of
- Balance Sheet and the auditors have relied on the same.

I The Accounts of the society are based on unit wise maintained of books. The
~ various units accounts are maintained separately inclusive of building fund and
than the consolidated financial accounts are compiled.

J. The society have obtained secured loan from Dena bank Dehradun to construct
the building for educational activities. '

For Sushila Devi Centre for
Professional Studies & Research

... FOR G.K.PATET & CO.
(i g™ D ACCOUNTANTS

~

(Jitender Joshi) _
Chairman ' Go ehrmiy D

DATED: 20.07.2011 L (G. K.Patef)Partner
PLACE: DEHRA DUN i " Charter Accountant




G K.PATET & CO.

CHARTERED ACCOUNTANTS

FORM 10-“BB”
: (See rule 16CC) . : -
Audrt report under section 10(23C) of the Income-tax Act, 1961, in the caseg any fund
or trust or institution or any university or other. educatwnal mstttutwn or ang hosgtfal
or otker medtcal institution referred to in sub-clause (iv) or sub- clause( v) or sith-
: - elause(vi) or sub-ciause (via) of section 10(2: ?CJ '

(:) We have examined the attached Balanco Shcct of M/s SUSHILA DEVI CENTRE FOR. -
‘PROFESSIONAL STUDIES & RESEARCH, Chandanwari, P.O. Prem Nagar , Distt. Dehra Dun as at 31
March, 2012 and also the annexed Income. and Expenditure. Account for the year ended on that: date, The.

accounts of the various unit of Institute read with notes on accounts have been’ mcorporatedlconsohdatcd while -

preparinig. our - - repott. These financial statements are the responsrblhty of the Sor:rety 5 management. Our :
' respons1b111ty 1s to expressanopmlon .on- these ﬁnanclal statements based on our audlt. B ST

- . We conducted our audit-in accordance withi audltmg standard generally accepted in Indra These Standards. S
require that we plan and perform the audit to obtain reasonablé assurance about whether the financial statements are- .
‘free of material misstatement. An audit mcludes examining, on a test basis, evidence suppomng the amounts.and . . -

. disclosures’ in' the: financial statements ‘An-audit also includes assessing thé ‘accounting principles used and. . R
significant estimated madeé by management, ‘as well as evaluating the overall ﬁnancral statement prcsentatlon. We e

3 beheve that our audit provides a réasonable basis for our opinion. - o o

(n) . We certify that the Balance sheet and the Income andﬁxpendlture Account are in agreement with the books » - L
of account mamtamed by the head oﬁiee at Chandanwan, Post Oﬂice Prern Nagar, Dlstt. Dehradm and vmone.
. umnits. ; ‘ o . RS .

_ Subjeot to comments below ' ' S
(@) ‘We have-obtained all the infonnatlon and explanatlons which to the best of our hlowledge and behef were .
~ necessary for the purpose of the audit read with notes on accounts -Annexure No 25 -annexed to & forrmng part of -~
-Income Expcndlture Account and Balance Sheet BN / o

(b) In our opinion proper books of accounts have been kept by the above named mstxtutlon as appears- ﬁ'om our R

exammatlon of the books of account. -

{©) In our oplmon and to the best of our mformatlon and accordmg to the mformauon s grven to us the smd

accounts read with notes thercon, give a true and fair view ~ :
(a) In the case of Balance Sheet of the state of affairs of the above narned Instltutrons/ Socrety as on
31.03.2012 and

(b) In the case of Income & Espendnture account of Deﬁclt for the year endmg 31 03 2012 |
.The prescnbed particulars are annexed herewrth

" DATED: 18.09.2012 _ (G K.Patet)]?artner
PLACE: DEHRA DUN : Chartered Accountant .
Mcmbershrp No.015736 S

e e i
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e e " 1et Floor. 14, Subhash Road, Dehra Dun- 248 007
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G PATET &CO.

CHARTERED ACCOUNTANTS

STATEMENT OF PARTICULARS
s ART — A , GENE

PAR R

7S SUSHILA DEVI CENTREFOR - . -
PROFESSIONAL STUDIES & RESEARCH

{ Name of the found or trust or institution or any -
university or other educational justitution or any -
hospital or other medical institution.

il or Qe e — wtiop, . ——

- Address

d__d_d_—-—-‘;"
CIANDANWARL,

p.0.PREM NAGAR

DEHRADUN

3. Permanent Account Number
13, Assessment Year ‘ o
5. Sub-clause of section 10(23C) under which the fo

or trust or institution or any university or other
" educational institution of any hospital or other
N medical institutions is secking exemption ' : .
6. Number and date of notiﬁpalion/ approval of the CCIT/DDN/ 1023 C)16612008-09

' ATED 28.01.2009 -

nd | Clause(vi)

© fund or trust or institution or any uhiversity or other  D
educational institution or any hospital or other
_ med_ical jnstitution. ' :

) , ational/ philanthropic

s referred to in sitb-clause LIV v),(vi) or (via of Section 10

§ Total income of the previous year of the fund or
institution or any university or other -ducational institution or aay

* hospital or other medical institution. o L

9 Amount of income of the ‘previous year applied during the year

. wholly and éxclusiv sacts. for which it is established.

10 Amount of income of the previous year accumulated for
application. Wholy and exclusively, to the objects for which it is

. established, to the extent it does not exceed 15% of income of that

{1 Amount of income, oxceoding 15% of income of the year, |
accumulated in accordance with clause(a) of the third proviso 10
section 10 23C) : ‘

12 (a) Whether, Juring the previous year, any part of income, not |
exceeding 15% of income - accumulated in any earlier year, Was
applied for purposes other than to the objects for which it is-
established or has ceased to be accumulated for application thereto? |

. (b) M the answer to (a) above is year, then give details of income 80 | =0 e

applied or ceased to be SO accumulated. Y S




e

---NIL---

13 (a) Whether, during the previous year , any part of the income
of any earlier year exceeding 15% of the income, that was
accumulated in accordance with clause(a) of the third proviso to
section 10(23C) in that year, was applied for purposes other than to
the objects for which it is established or has ceased to be
accumulated for application thereto?

(b) If the answer to (a) above is year, then give details of income so
applied or ceased to be so accumulated,

SI-NIL-.--

---NIL---

14. (a) Whether, during the previous year , any part of the income of
any eatlier year exceeding 15% of the income, that was
accumulated in accordance with clause(a) of the third proviso to
section 10(23C) in that year, was not utilized for purposes for which
it was accumulated during the period for which it was so
accumulated?

(b) If the answer to (a) above is year, then give details thereof,
together with amount of income not so utilized.

---NIL---

_---NIL---

PART-C,
OTHER INFORMATION

__(b) If the answer to (a) is year, then give details as under:

15. (a) Whether any fund, other than the assets or voluntary
contribution referred to in clause(b) of the third proviso to
section 10(23C), where invested or deposited for any period
during the previous year, otherwise than in the forms and
modes specified in sub-section (5) of section 11. -,

-==-NIL---

---NIL---

SL.No. Nature of Invesement or Amount invested or

deposit deposited

Paid 6f investment or

deposit

NIL -

16. In relation to any income being profits and gains of business
(a) Whether the business was incidental to the attainment of the
objectives of the fund or trust or institution or university or
other educational institution or hospital or other medical
institution?

(b) Whether separate books of account were maintained in
respect of such business?

(c) If answer to (a) and /or (b) above is “no” then state the
amount of such income.

---NIL---

~--NIL---

---NIL---




&)

17. (a) Whether during the previous year, any part of the ---NIL---
© ‘accumulatéd income was paid or credited to any trust or |
institution reglstered under section 12AA or to any fund or trust
" ‘or institution or any university or other educational institution -
or any hospital or other medical institution referred to in sub-
clause(iv) or sub-clause(v) or sub-clause{vi) or sub-clause((via)
of clause(23C) of section 107

(b) If the answer to (a) is” Yes” then give details thereof, together
- with the amount of income so paid or credited. ---NIL---

18. (a) Whether any voluntary contribution, other than voluntary -==-NIL---
. contribution in cash or voluntary contribution of the nature :
.. teferied to in clause(b) of the third proviso to section 10(23C)
- was held dufing the previous year, otherwise in any of the
.. forms or-miodes specified in sub-section(5) of section 11, aﬁer
- thé: expiry of one year from the end of the previous year, in
“whichi 'such voluntary contribution was received?.
(b) If the answer to (a) above is ‘yes’ then give details thereof

, mcludmg the amount of such volugtaty opnmhuﬁon ‘ «-«NIL--~
19 -(a)- Whether any anonymous ‘donation refetred to in section ---NIL---
115BBC was received during the year ? . _
(b) If the answer to (a) above is ‘yes’ then state the amount of <--NIL--- -
such anonymous donation

FOR G.K .PATET & CO.

SHARTERED CW
L -~ 4
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P BALANCE SHEET OF
SUSHILA DEVI CENTRE FOR PROFF.STUDIES & RESEARCH |
CHANDANWARI, PREM NAGAR, DISTT.DEHRADUN :

AS ON 31ST MARCH,g- 012

~ LIABILITIES TANN.NO. AMOUNT

]
|
AMEMBER FUND ACCOUNT A/C 1 407,000.00 |
|CAPITAL: ASSETS FUND A/C 2 _ 689,137,596.07 |

|SECURED LOANS A/C 3 214,000,000.00

UNSECURED LGANS £/C 4 -

' CURRENT LiABILlT!ES / PROVISIONS:

(1]

19,661,395.00

s&cumm_:s RECEIVED A/C
: 1D TES

© 755,037.00 | 1]
69,797,208.00 . ' ;
15,671.469.90 . 11

- 9,162,67411; 108,047,727.01.

Rawo

TotalAmountinRs. 7 | — _i _1,011,59 23&3

ANN.NO. | __AMOUNT_

s

10 13.885,821.00 -
11 1331;%%%%560 |
_ {¢ , 12 (134,137.799.91) i

CURINES DEPOSIT/F.D.R.. 13 14947599197 ||
RE(‘E!VABLES” R 14 14,2593&9 oo__‘ o gs
‘ _g\@m L o 23 - . '787,448.00] 'f?s,ﬁ;g;sas.ss :

15 i 49, 698, 553.83 3

16 &r,uz,.zsr 62
Tofal Amountin Rs.. T oﬂ 36, 3234:3 |

Annexure "25" Notes on Accounts Annexed to and forming part of income Expenditure Alc_& Balance Sheet | ‘
AUDIT REPORT:'

"AS PER OUR SEPRATE REPORT OF EVEN DATE ANNEXED"
FOR G.K.PATET&%CO.,

CHARTERED A

(G. h.Patet)Partner T R :i—-ﬂ-———‘;' ;
CHARTERED ACCOUNTANT Wt flazmm ;
DATED:18.09.2012 . o hiat &‘rl “ﬁ’di \,L? & z' s ‘ih ﬁmbsh’) fg
PLACE: DEHRADUN {imhy aaehutic Chal'&

For Sushila Devi Centre for Professioal
Studies & Research | |




INCOME & EXPENDITURE ACCOUN TOF
_ SUHSILA DEVI CENTRE TRE FOR PROFESSIONAL STUDIES AND RESEARCH

CHANDANWARI, PREM NAGAR, DISTT. DEHRADUN
FOR THE YEAR ENDING 31st MARCH, 2012

INCOME [ANN.NO. | AMOUNT | TOTAL AMOUNT

' 17 ' 305,046,507.00

1o THER thsfprs | 18 | o 22,525,842.48

r .;xcsss OF EXPENDITURE OVER INCOME. ! 40,035,171.96

Tutaf fuscuntin b . 5, 60T,521.44

_ EXPENDITURE _ ANN.NO. | AMOUNT | TOTAL AMOUNT
sm_A ';& WAGES ACCOUNT | 19 70,504,485.00

| 21
22 | 1@0.340,972:37,
| 207,266,548.57

36'7'367"5'217

KPATET &C0., | |
C UNT TS “:;1‘,;; For Sushtla Devi Centre for Professioal
9“ e %\ _ . Studies & Research
£ :’E B . § wraneh ' | " l
W) (&K a;et)Partner ’3‘ ‘ m :

LT

Sodite e Cene | g {ﬁu jm&w

“Chairman

DATED:18.09.2012
PLAGE DEHRADUN
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G.K. PATET & CO.

CHARTERED ACCOUNTANTS

ANNEXURE 425”

NOTES ON ACCOUNTS FORMING PAT OF INCOME & EXPENDITURE

ACCOUNT AND BALANCE SHEET OF SUSHILA DEVI CENTRE FOR

PROFESSIONAL STUDIES AND RESEARCH
AS ON 31st MARCH 2012

Annexcd to and formmg part of Income Expendltul e Account and Balance Sheet

Al

*B.
£

CONVENTION: S
The financial statement of the Soclety are prepared under the h1$tonca1 cost '
convention giving effect to the various ‘provisions of. applicable. accounting - .
standards issued by ICAI and relevant presentational requirements. The costs .~
" reflected in these statements are therefore not adjusted to reflect the 1mpcct of thc R
‘ 'changmg value in the purchasmg power of money '

" Mercantile System of accounting is gencrally followed by the soclety wllerem a!l .
- receipt & expenditure are accounted for on accruals bams . :

FIXED ASSETS

: @) The fixed assets are shown and capltallzed at cost whlch compnsed of
- purchase price (net of rebates/ discount/ duties/ levies/:duty drawbacks and
' subs1d1es) and attributable cost of brmgmg the assets to their WOrkmg cmdmons

'(11) _ Distribution / Transfer of Land and Bmldmg etc.:

An Unit . in the name of Building Fund Account under the management of S
Sushila Devi Centre for Professional Studies and Reseamh Society is. workmg'-'ﬁ 7
only for the construction of building as such as on 31.03:2012 "the assets created. " .
“under bulldmg fund account has been. transferred to other units of the soclety ie.. .

assets glven to concermng unit in whlch umt is already funcuomng

| _DEPRECIATION _
‘Depreciation have not been prov1ded during the year

" INVENTORIES: | |
Stores, spares and consumables are the various forms. of mventory kcpt and these .

accordingly have been stated at cost stock as on 31.03. 2012

Colall e fenize oo




£ )

CHARTERED ACCOUNTANTS

E. REYVENUE RECOGNITION:

~ The society received the fees from the students at the start of the academic year in -
July. Thus, the fees received in the month of July includes fees for the months of _A
April to June, received in advance, which has been shown as- a hablllty in the :

books.

F. CAPITAL ASSETS FUNDS:

- All the Incomes/ Expenditure are routed through the income and expenditure -
account and the i investment in leed Assets are reflected in Balance Sheet through -

Capital Assets Fund

G.  TAXATION:

Permission U/s 10(23C)(vi), of Income Tax Act,1961 w.e.f. Assessment Year o

2005-06 have been granted vide letter no. CCIT/DDN/IO(23C)/6612008-09
~ Dehradun dated 28.01.2009. The society also has permlssmn U/s 12A of the

- Income Tax Act.1961. Thus is covered under the promsmns of both the secttons' o

" of the Income Tax Act 1961.

H PROVISION FOR CONTINGENCIES:

As certified by the management, the somety has prov1ded for all the’ lmown ;f' T
liabilities as on 31* March, 2012 and no contingent- liability exist on the date of -

Balance Sheet and the audltors have relled on the same,

L The Accounts of the SOClety are kept and mamtamed unit wise and. then the__-,.-- ‘

- consolidated ﬁnancxal accounts statement are comptled

E J. . The society has obtamed secured loan from Dena bank Dehradun to consu'uct the

~ buildings for educatlonal actlvmes

For Sushila Devi Centre for -

--Professional-Studies & Research

:_:;gf’ — . FOR G.K PATET & co.

A s & lﬁsemd!

gé% 'Eﬁntteim foatien:

DATED: 18.084015

G.K.PATET & CO.

| . (G.KPatef)Partner
- PLACE: DEHRA DUN S0 Charter Accountant




